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PSR
Page 6
CARE FOR THE ELDERLY ASSOCIATION LIMITED
STATEMENT OF INCOME AND
RETAINED EARNINGS
FOR THE YEAR ENDED 31ST MARCH 2022
Note 2022 2021
HK$ HKS$
INCOME
Net Income from Raffle Ticket (3) 471,949.95 340,202.99
Donation 55,376.10 8,793.00
Bank Interest Income 21.76 21.71
527,347.81 349,017.70
LESS : EXPENSES
Administration Fee 225,000.00 180,000.00
Audit Fee 10,000.00 10,000.00
Bank Charge 692.80 166.40
Deficit from Rehabilitation Ticket (4) 82,469.52 132,512.38
Postage 2,009.80 146.00
Printing and Stationery 722.00 -
Program Expenses 12,000.00 3,000.00
Sundry Expense 12,658.00 13,625.00
Telephone 440.00 -
Written-off of Accounts Receivable 17,128.63 -
363,120.75 339,449.78
SURPLUS FOR THE YEAR 164,227.06 9,567.92
RETAINED EARNINGS AT START OF YEAR 833,493.99 823,931.07
RETAINED EARNINGS AT END OF YEAR $997,726.05 $833,498.99

The notes on pages 9 to 11 form part of these financial statements.
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Page 8
CARE FOR THE ELDERLY ASSOCIATION LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31ST MARCH 2022
2022 2021
HKS$ HKS
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus for the Year 164,227.06 9,567.92
Operating Surplus Before Working 164,227.06 9,567.92
Capital Changes
(Increase) / Decrease in Accounts Receivable 88,630.20 (441,050.20)
(Increase) / Decrease in Deposit (27,000.00) -
Increase / (Decrease) in Accrued Expenses 10,434.13 438,389.15
Increase / (Decrease) in Received in Advance - (12,360.20)
CASH GENERATED FROM/ (USE IN) OPERATIONS 236,291.39 (5,453.33)
NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS 236,291.39 (5,453.33)
OPENING CASH AND CASH EQUIVALENTS 2,736,536.28 2,741,989 .61
CLOSING CASH AND CASH EQUIVALENTS $2,972827.67  52.736,536.28

The notes on pages 9 to 11 form part of these financial statements.
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