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// ' Y. T. LO & CO., Certified Public Accountants (Practising)

Page 6
CARE FOR THE ELDERLY ASSOCIATION LIMITED
STATEMENT OF INCOME AND
RETAINED EARNINGS
FOR THE YEAR ENDED 31ST MARCH 2018
Note 2018 2017
HKS HKS
INCOME
Net Income from Raffle Ticket 3 628,072.94 458,928.51
Net Income from Rehabiliation Ticket (4) 4,239.46 -
Donation 500.00 4,645.40
Bank Interest Income 22.13 22.28
632,834.53 463,596.19
LESS : EXPENSES
Administration Fee 244,000.00 168,000.00
Audit Fee 5,000.00 5,000.00
Courier - 178.00
Membership Fee 550.00 550.00
Postage 253.20 534.10
Printing and Stationery 92.00 -
Program Expenses 257,498.24 253,294.40
Sundry Expense 43,463.00 16,149.70
Telephone 240.00 240.00
Transportation - 60.00
551,096.44 444,006.20
SURPLUS FOR THE YEAR 81,738.09 19,589.99
RETAINED EARNINGS AT START OF YEAR 1,683,988.95 1,664,398.96
TRANSFER TO OPERATION FUND (1,000,000.00) -
RETAINED EARNINGS AT END OF YEAR $765,727.04 1 988.95
|

The notes on pages 9 to 11 form part of these financial statements.
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P
I / Y  Y.T.LO&CO., Certified Public Accountants (Practising)

Page 8
CARE FOR THE ELDERLY ASSOCIATION LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31ST MARCH 2018
2018 2017
HKS$ HK$
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus for the Year 81,738.09 19,589.99
Operating Profit Before Working Capital Changes 81,738.09 19,589.99
(Increase)/Decrease in Prepayment (762,089.40) 18,920.00
Increase/ (Decrease) in Accrued Expenses 123,887.65 11,883.15
Increase/ (Decrease) in Received in Advance (6,195.00) 18,920.00
CASH GENERATED FROM OPERATIONS (644,396.75) 49,723.15
NET INCREASE IN CASH AND
CASH EQUIVALENTS (562,658.66) 69,313.14
OPENING CASH AND CASH EQUIVALENTS: 2,661,579.25  2,592,266.11
Cash at Bank
CLOSING CASH AND CASH EQUIVALENTS: $2,098,920.59  $2,661,579.25
Cash at Bank
The notes on pages 9 to 11 form part of these financial statements.
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